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Disclaimer

The information contained in this document and made verbally to you (together the "Presentation") is confidential and is being supplied, in
the United Kingdom only to persons with professional experience in matters relating to investments and/or to high net worth companies
as described in Article 19(5) and 49(2) respectively of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (SI.
2005/No. 1529) (as amended) made pursuant to section 21(5) of the Financial Services and Markets Act 2000 and, if permitted by applicable
law, is being supplied outside the United Kingdom to professionals or institutions whose ordinary business involves them in investment
activities. The information contained in this document is not intended to be viewed by, or distributed or passed on (directly or indirectly) to,
any other class of persons. Recipients of this Presentation should not base any behaviour in relation to the contents of this Presentation,
which would amount to market abuse as defined in Section 118 of the Financial Services and Markets Act 2000) until the contents are made
generally available to the public.

Accordingly, information contained in the Presentation is being supplied to you solely for your information and may not be copied,
reproduced or further distributed to any person or published in whole or in part, for any purpose. In particular, the distribution of this
document in jurisdictions other than the United Kingdom may be restricted by law and persons into whose possession this document
comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a
violation of laws of any such other jurisdiction. In particular, this document is not for distribution in the United States, Australia, Canada or
Japan.

This Presentation includes certain statements, estimates and projections with respect to the anticipated future performance of Vectura
GCroup plc, its products and the markets in which it operates. Such statements, estimates and projections reflect the various assumptions
made by Vectura Group plc, which assumptions may or may not prove to be correct.

No representation or warranty, express or implied, is given as to the accuracy, completeness or fairness of the information or opinions
contained in the Presentation and no liability is accepted for any such information or opinions by Vectura Group plc (the "Company" and,
together with its subsidiary undertakings, the "Group") or any of its respective directors, members, officers, employees, agents or advisers.
Notwithstanding this, nothing in this paragraph shall exclude liability for any representation or warranty made fraudulently.

This document and the information contained in it does not constitute a prospectus and does not form any part of an offer of, or invitation
to purchase or apply for or enter into any contract or make any other commitment whatsoever in relation to, securities. In particular, details
included in this Presentation are subject to updating, revision, further verification and amendment. This Presentation does not constitute a
recommendation regarding the securities of the Company.
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Strong 2018
financial and
operational
performance

James Ward-Lilley
Chief Executive Officer




2018 PRELIMINARY RESULTS
Strong financial performance

Revenues Yatlgelis

supply
E160.5m presy e

+15%

v
\\\\\ 1 Royaltiesinclude share of net sales of EXPAREL®, and other sales milestones or licencing revenues related to marketed products containing VEC intellectual property

flutiform® revenues

£79.6m

+14%

R&D expenditure
£55.5m

(8%)

Adjusted EBITDA?2
£39.0m

+51%

Adjusted EBITDA?Z
margin

24.3%

+6.9 ppts

Operating
cash flow3

+£35.1m

+30%

Cash balance

£108.2m

2017 : £103.7m

2 Adjusted EBITDA is calculated by adjusting reported operating loss by adding back depreciation, amortisation, impairment, share based compensation, and exceptional items

3 Cash before investments, financing and tax



2018 PRELIMINARY RESULTS

Strong operational performance

MAXIMISING
PARTNERING VALUE @

MAXIMISING
PIPELINE VALUE

OPERATIONAL

EXCELLENCE

W

Global agreement with Hikma
to develop generic versions of
Ellipta® portfolio

Effective alliance management

A Sandoz, Mundipharma and
Therabel agreements

Positive generics pipeline
progress
A VR315 study progression

A 3 new generic Ellipta® programmes
added

A VR632 approval
A VR2081 milestone achieved

Growing clinical evidence
supports expansion of nebulised
pipeline

A VR475 Phase Ill & VR647 Phase |l
A Positive Ablynx Phase Il data

A 3 new nebulised programmes

A R&D Transformation

A New business signed for Lyon
Oral site

A Supporting margin through
supply chain initiatives

A Rationalising site footprint
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2018 PRELIMINARY RESULTS
Strong financial performance

£'m 2018 % change
Revenue 160.5 148.0 +8.4%
Gross profit 98.9 90.8 +8.9%
R&D (55.5) (60.3) (8.0%)
Adjusted EBITDA! 39.0 25.8 +51.2%
Adjusted EBITDA' margin % 24.3% 17.4% +6.9pp
Operating loss? (105.4) (96.2) (9.6%)
Operating cash flow 35.1 26.9 +30.5%
Cash and cash equivalents 108.2 103.7 +4.3%

v
\\\\\ 1 Adjusted EBITDA is a non-IFRS measure comprising operating loss, adding back amortisation and impairment, depreciation, share-based payments and exceptional items
2 Includes impairment charge relating to termination of VR475 programme of £39.8m



REVENUE CATEGORISATION
Sources of revenue - how we make money

Revenue
source

Product
supply

]

Royalties

Development

revenues
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